
PDF Pipeline for SERFF Tracking Number CUNA-126044028 Generated 06/03/2010 02:12 PM

SERFF Tracking Number: CUNA-126044028 State: Arkansas

Filing Company: CUNA Mutual Insurance Society State Tracking Number: 41646

Company Tracking Number: 2009-AMEND-ILGLWB ET AL

TOI: A03I Individual Annuities - Deferred Variable Sub-TOI: A03I.002 Flexible Premium

Product Name: MEMBERS Variable Annuity III

Project Name/Number: VAIII May 2009 Enhancements - Amendments to revise the 2009-ILGLWB and 2009-ILGLWB-MG/2009-AMEND-ILGLWB ET AL

 

Filing at a Glance

Company: CUNA Mutual Insurance Society

Product Name: MEMBERS Variable Annuity III SERFF Tr Num: CUNA-126044028 State: Arkansas

TOI: A03I Individual Annuities - Deferred

Variable

SERFF Status: Closed-Approved-

Closed

State Tr Num: 41646

Sub-TOI: A03I.002 Flexible Premium Co Tr Num: 2009-AMEND-ILGLWB

ET AL

State Status: Approved-Closed

Filing Type: Form Reviewer(s): Linda Bird

Authors: Kari Hamrick, Kathy

Strauser, Carma Bouska, Kimberly

Steggall

Disposition Date: 02/26/2009

Date Submitted: 02/24/2009 Disposition Status: Approved-

Closed

Implementation Date Requested: On Approval Implementation Date: 

State Filing Description:

General Information

Project Name: VAIII May 2009 Enhancements - Amendments to revise

the 2009-ILGLWB and 2009-ILGLWB-MG

Status of Filing in Domicile: Authorized

Project Number: 2009-AMEND-ILGLWB ET AL Date Approved in Domicile: 02/24/2009

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: Group Market Type: 

Filing Status Changed: 02/26/2009 Explanation for Other Group Market Type: 

State Status Changed: 02/26/2009

Deemer Date: Created By: Carma Bouska

Submitted By: Carma Bouska Corresponding Filing Tracking Number: 

Filing Description:

Form 2009-AMEND-ILGLWB, Amendment to Rider, is a new form that will be used with Guaranteed Lifetime Withdrawal

Benefit Rider form 2009-ILGLWB, previously approved by the Department as stated below. 

 

Form 2009-AMEND-ILGLWB-MG, Amendment to Rider, is a new form that will be used with Guaranteed Lifetime

Withdrawal Benefit Rider with Minimum Guarantee Death Benefit form 2009-ILGLWB-MG, previously approved by the



PDF Pipeline for SERFF Tracking Number CUNA-126044028 Generated 06/03/2010 02:12 PM

SERFF Tracking Number: CUNA-126044028 State: Arkansas

Filing Company: CUNA Mutual Insurance Society State Tracking Number: 41646

Company Tracking Number: 2009-AMEND-ILGLWB ET AL

TOI: A03I Individual Annuities - Deferred Variable Sub-TOI: A03I.002 Flexible Premium

Product Name: MEMBERS Variable Annuity III

Project Name/Number: VAIII May 2009 Enhancements - Amendments to revise the 2009-ILGLWB and 2009-ILGLWB-MG/2009-AMEND-ILGLWB ET AL

Department as stated below. 

 

Rider forms 2009-ILGLWB and 2009-ILGLWB-MG have just recently been approved by the Department on February 11,

2009, under SERFF Filing #CUNA-1256014934, they have not been issued for sale. 

 

Please note that upon approval, the language of Amendment forms 2009-AMEND-ILGLWB and 2009-ILGLWB-MG will

be incorporated into the text of the respective rider forms they will be used with as stated above, thus replacing the

existing language of Rider Section 6.3 of each form.  The rider will not be issued for sale until such time the Department

has approved this Amendment filing. 

 

Red-lined Rider Forms are attached to the Supporting Documentation Tab showing the specific language change to

Rider Sections 6.3 that the Amendment forms of this filing provide for. 

 

These forms were written to be readable and easily understood.  They were scored with the forms they will be used with

to achieve a flesch score of 50. 

 

Thank you for your attention to this submission.  
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2009-AMEND-ILGLWB  

 

CUNA Mutual Insurance Society 

  
AMENDMENT TO RIDER 

 
   

 
SECTION 6.3 IS DELETED.  IT IS REPLACED WITH THE FOLLOWING: 
 

6.3 How is the SIBB 
determined? 

 

The SIBB on your Rider Issue Date is equal to the LBB as of that date.   
On each rider anniversary that the simple interest benefit is in effect an 
annual credit may be applied to increase the SIBB.   
 
If an excess withdrawal occurs, the SIBB will be reset to equal to the 
lesser of:   
 

a.) the SIBB as of the date of withdrawal, minus the excess 
withdrawal amount; or  

b.) the reset LBB, as described in Rider Section 7.2. 
 
The annual credit, if any, for each rider anniversary that the simple 
interest benefit is in effect will be determined as follows:  
 

a.) if no withdrawals have occurred since the rider issue date the 
annual credit for that rider anniversary will be equal to the LBB 
at the end of the first rider year multiplied by the SIBB Rate; 

b.) if a non-lifetime withdrawal occurred during a rider year: 
1.) there will be no annual credit for the rider anniversary  

immediately following the non-lifetime withdrawal;  
2.) the annual credit will resume on the next rider anniversary; 

and   
3.) the amount of the annual credit, when it resumes, will not 

change unless the withdrawal was an excess withdrawal.  If 
the withdrawal was an excess withdrawal, the amount of the 
annual credit, when it resumes, will be equal to the reset 
SIBB (determined as a result of the excess withdrawal as 
described above) multiplied by the SIBB Rate.   

 
The SIBB Rate is shown on the Rider Data Page.  See Rider Section 
6.2 for a description of when the simple interest benefit is in effect. 
  

 
CUNA Mutual Insurance Society 

 
 
 President 



2009-AMEND-ILGLWB-MG  

 

CUNA Mutual Insurance Society 

  
AMENDMENT TO RIDER 

 
   
SECTION 6.3 IS DELETED.  IT IS REPLACED WITH THE FOLLOWING: 
 

6.3 How is the SIBB 
determined? 

 

The SIBB on your Rider Issue Date is equal to the LBB as of that date.   
The SIBB will be increased by any window purchase payment(s).  The 
term “window purchase payment(s)” means any purchase payment(s) 
received during the window period (up to the maximum window 
purchase payment allowed as shown on the Rider Data Page).  On 
each rider anniversary that the simple interest benefit is in effect an 
annual credit may also be applied to increase the SIBB.   
 
If an excess withdrawal occurs, the SIBB will be reset to equal to the 
lesser of:   
 

a.) the SIBB as of the date of withdrawal, minus the excess 
withdrawal amount; or  

b.) the reset LBB, as described in Rider Section 7.2. 
 
The annual credit, if any, for each rider anniversary that the simple 
interest benefit is in effect will be determined as follows:  
 

a.) if no withdrawals have occurred since the rider issue date the 
annual credit for that rider anniversary will be equal to the LBB 
at the end of the first rider year multiplied by the SIBB Rate; 

b.) if a non-lifetime withdrawal occurred during a rider year: 
1.) there will be no annual credit for the rider anniversary  

immediately following the non-lifetime withdrawal;  
2.) the annual credit will resume on the next rider anniversary; 

and   
3.) the amount of the annual credit, when it resumes, will not 

change unless the withdrawal was an excess withdrawal.  If 
the withdrawal was an excess withdrawal, the amount of the 
annual credit, when it resumes, will be equal to the reset 
SIBB (determined as a result of the excess withdrawal as 
described above) plus any window purchase payment(s) 
received following the excess withdrawal, with the resulting 
amount multiplied by the SIBB Rate.   

 
The SIBB Rate is shown on the Rider Data Page.  See Rider Section 
6.2 for a description of when the simple interest benefit is in effect.  

 
CUNA Mutual Insurance Society 

 
 
 President 
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 CUNA Mutual Insurance Society 
 

2009-ILGLWB Red-Lined to Show Changes Made by Amendment Form 2009-AMEND-ILGLWB  

GUARANTEED LIFETIME WITHDRAWAL BENEFIT RIDER 
 

RIDER SECTION 1. DEFINITIONS 
  
1.1 What are the most 

commonly used 
terms and what do 
they mean? 

   

benefit allocation model – one or more specific investment options or 
purchase payment allocation models that we will use to provide the 
guarantee described by this rider.  The benefit allocation model selected 
is shown on the Rider Data Page. 

current age –  the annuitant’s age (youngest annuitant if joint 
annuitants) as of his or her last birthday.  

excess withdrawal – a withdrawal that either by itself or when added to 
all other withdrawals during a rider year, exceeds the GALWA. The 
amount that is in excess of the GALWA is considered the excess 
withdrawal amount.  See Rider Section 7.1. 

guaranteed annual lifetime withdrawal amount (GALWA) – the 
maximum amount you may withdraw each rider year while an annuitant 
is alive regardless of your contract value.     

lifetime benefit basis (LBB) – the value used to determine the 
GALWA.  It may increase annually while the simple interest benefit 
and/or step-up options are in effect as described in Rider Section 6.5.  It 
will be reduced if an excess withdrawal occurs as described in Rider 
Section 7.2. 

lifetime withdrawal(s) – any withdrawal(s) taken under the terms of 
this rider that is/are not a non-lifetime withdrawal.   

non-lifetime withdrawal – a withdrawal is a non-lifetime withdrawal 
only if it is the first withdrawal under this rider, there are no additional 
withdrawals in the same rider year, and no withdrawals in the rider year 
immediately following the first withdrawal.   

rider anniversary – the same day and month as the rider issue date for 
each year this rider remains in force.  

rider issue date – the date shown on the Rider Data Page that is used 
to determine rider years and rider anniversaries. 

rider year – any twelve-month period beginning on a rider issue date or 
a rider anniversary and ending one day before the next rider 
anniversary. 

simple interest benefit basis (SIBB) –  a value calculated solely for 
purposes of this rider to determine your LBB on each rider anniversary 
that the simple interest benefit is in effect.  See Rider Section 6.3 for a 
description of how the SIBB is determined. 
step-up anniversary  – the same day and month as the step-up date, 
for each year following a step-up in the LBB. 

step-up date –  the date that a step-up in the LBB occurs, as described 
in Rider Section 6.4.   
 



 

RIDER SECTION 2. GENERAL INFORMATION 
  
2.1 What is our 

agreement with you? 
Our agreement with you includes this rider as a part of the contract to 
which it is attached.  The provisions of the contract apply to this rider 
unless they conflict with the rider.  If there is a conflict, the rider 
provision will apply.  Nothing in this rider is intended to override the 
Death of Annuitant and/or Owner provisions of the contract to which this 
rider is attached; and in all events this rider will be interpreted in a 
manner consistent with Section 72(s) of the Internal Revenue Code.  
The issue date for this rider is shown on the Rider Data Page.  

  
We promise to provide the benefits described in this rider as long as the 
contract and this rider are in force and all the terms and conditions of 
this rider are met.  
 

2.2 What are the 
eligibility 
requirements and the 
benefit provided by 
this rider? 

 

To be eligible for this rider the annuitant (both annuitants if joint 
annuitants) must be no younger than 55 and no older than age 85 on 
the rider issue date.  This rider is not available if the plan type for the 
policy to which this rider is attached is a Beneficiary IRA.  
 
Once issued, this rider provides for a guaranteed lifetime withdrawal 
benefit as described in this rider. 
 

2.3 Are there any 
investment 
restrictions? 

 

In order to provide the guarantee described by this rider, we require use 
of an available benefit allocation model for your contract value and for 
allocation of your net purchase payments.  A transfer of contract value 
or change in allocation to an investment option other than an available 
benefit allocation model is a violation of the investment restrictions. 
 
Subject to any notice, approval or consent required by applicable law, 
we reserve the right to:  
 

a.) add benefit allocation models without prior notice; 
b.) remove or substitute benefit allocation models; and 
c.) substitute investment options within an available benefit 

allocation model.  
  
You will be notified in advance of any substitution, removal or change to 
a benefit allocation model that you selected. 
 

2.4 What happens if the 
investment 
restrictions are 
violated? 

If the investment restrictions are violated during the minimum charge 
period:  
 

a.) this rider will automatically terminate on the last day of the 
minimum charge period as shown on the Rider Data Page;  

b.) the LBB will be the LBB as of the valuation day immediately 
preceding the violation for the sole purpose of calculating the 
rider charge from the date of the violation to the date of 
termination; and 

c.) as of the date of the violation: 
1.) the guaranteed lifetime withdrawal benefit described in 

Rider Section 5 will be revoked, which means that any 
withdrawal thereafter is a partial withdrawal under the 
contract only, and not a non-lifetime withdrawal or lifetime 
withdrawal under this rider; 

2.) the step-up option described in Rider Section 6.4 will no 
longer be in effect nor can you elect the step-up option if 
not previously in effect; and 

3.) the simple interest benefit described in Rider Section 6.2 
will no longer be in effect. 



 
 If the investment restrictions are violated on any date following 

completion of the minimum charge period, this rider will automatically 
terminate as of the date the violation occurred. 
 

2.5 What happens if you 
change ownership of 
your contract? 

If you change ownership of the contract to which this rider is attached: 
 

a.) this rider will automatically terminate on the last day of the 
minimum charge period as shown on the Rider Data Page;  

b.) the LBB will be the LBB as of the valuation day immediately 
preceding the ownership change effective date, for the sole 
purpose of calculating the rider charge from the date ownership 
was changed to the date of termination; and 

c.) as of the ownership change effective date: 
1.) the guaranteed lifetime withdrawal benefit described in 

Rider Section 5 will be revoked, which means that any 
withdrawal thereafter is a partial withdrawal under the 
contract only, and not a non-lifetime withdrawal or lifetime 
withdrawal under this rider; 

2.) the step-up option described in Rider Section 6.4 will no 
longer be in effect nor can you elect the step-up option if 
not previously in effect; and 

3.) the simple interest benefit described in Rider Section 6.2 
will no longer be in effect. 

 
If the ownership change effective date occurs on any date following 
completion of the minimum charge period, this rider will automatically 
terminate as of that date. 
 

2.6 When will this rider 
terminate? 

Elective termination of this rider prior to the end of the minimum charge 
period is not allowed.  The minimum charge period is shown on the 
Rider Data Page. 
 
This rider will automatically terminate on the earliest of: 
 

a.) the payout date; 
b.) the date due proof of death of the annuitant (last remaining 

annuitant, if joint annuitants) is received;  
c.) the date there is a change of annuitant for any reason; or 
d.) the date you surrender your contract. 

 
 This rider will also terminate if the investment restrictions are violated as 

described in Rider Section 2.4, or if you change ownership of the 
contract to which this rider is attached as described in Rider Section 2.5. 
 

RIDER SECTION 3. RIDER CHARGES 
  
3.1 Is there a charge for 

this rider? 
 

There is an annual charge for this rider.  The annual charge is 
determined by multiplying the rider charge rate by the average daily 
LBB for the prior contract year. The LBB as of each calendar day will be 
used to calculate the average daily LBB for the prior contract year.  
 

 The initial rider charge rate is shown on the Rider Data Page.  We 
reserve the right to change the rider charge rate if you elect to step-up 
your LBB.  The rider charge rate will not exceed the maximum rider 
charge rate shown on the Rider Data Page.   
 

 During the accumulation period, this charge will be deducted pro-rata 
from your contract value on each contract anniversary.  
 



 The rider charge will also be deducted upon:  
 

a.) full surrender of the contract;  
b.) termination of the rider after expiration of the minimum charge 

period;  
c.) payment of death proceeds; or  
d.) the start of payments under an income payout option, if not on a 

contract anniversary.   
 

Any charge for a partial year will be in proportion to the number of days 
since the prior contract anniversary.   
 

RIDER SECTION 4. PURCHASE PAYMENTS AND TRANSFERS  
  
4.1 Can you change the 

allocation of net 
purchase payments? 

 

You may change the allocation of subsequent net purchase payments 
to one of the other available benefit allocation models at any time, 
without charge by written request.  Any change will be effective at the 
time we receive your written request.  However, your contract value at 
the time of such request must also be transferred to the benefit 
allocation model selected.  
 
Changing allocation to an investment option other than an available 
benefit allocation model during a benefit period is a violation of the 
investment restrictions.  See Rider Section 2.4, for a description of the 
consequences of such violation. 
 

4.2 How will additional 
purchase payments 
made to your 
contract affect the 
LBB? 

 

Additional purchase payments that are made after the rider issue date 
will increase your contract value, but will not increase your LBB.  Careful 
consideration should be given before making additional purchase 
payments that do not increase your LBB.  Such payments may 
negatively impact the benefit provided by this rider. 
 

4.3 Can contract value 
be transferred?  

You may transfer your contract value to any benefit allocation model 
that we make available.   
 
Transferring your contract value to an investment option other than an 
available benefit allocation model is a violation of the investment 
restrictions.  See Rider Section 2.4 for a description of the 
consequences of such violation. 
 

RIDER SECTION 5. GUARANTEED LIFETIME WITHDRAWAL 
BENEFIT  

  
5.1 What is the 

guaranteed lifetime 
withdrawal benefit? 

 

The guaranteed lifetime withdrawal benefit guarantees that you may 
take lifetime withdrawals under this rider regardless of your contract 
value.  You may take one non-lifetime withdrawal prior to taking your 
first lifetime withdrawal. 
 
Withdrawals under this rider are also partial withdrawals under the 
contract to which this rider is attached.   
 

5.2 When can a non-
lifetime withdrawal 
be made? 

 

You may take one non-lifetime withdrawal at any time on or after the 
rider issue date and prior to making a lifetime withdrawal.  At least one 
annuitant must be living at the time of the withdrawal. 
 



5.3 What amount can be 
withdrawn as a non-
lifetime withdrawal 
and what is the effect 
of the withdrawal? 

 

You may withdraw any amount as a non-lifetime withdrawal.  The effect 
of a lifetime withdrawal, regardless of the amount of the withdrawal, is 
that there will be no annual credit to the SIBB on the rider anniversary 
following the withdrawal. See Rider Section 6.3.  In addition, if you 
withdraw more than the GALWA (an excess withdrawal) the following 
will occur:  
 

a.) the annual credit to the SIBB, when it resumes, will be reduced, 
as described in Rider Section 6.3; 

b.) the LBB will be adjusted and the GALWA will be reduced as 
described in Rider Section 7.2; and 

c.) if the withdrawal would cause the contract’s surrender value to 
be less than $2,000, we will treat your withdrawal request as a 
full surrender, and this rider will terminate. 

 
 The GALWA at the time of withdrawal is determined by multiplying the 

LBB at the time the non-lifetime withdrawal occurs by the annual 
withdrawal benefit percentage shown on the Rider Data Page.  The 
percentage will be based on the annuitant’s current age at the time the 
non-lifetime withdrawal occurs.   
 

5.4 When can lifetime 
withdrawals be 
made? 

 

You may begin making lifetime withdrawals under this rider at any time 
on or after the rider issue date.  At least one annuitant must be living at 
the time of the withdrawal. 
 

5.5 What amount can be 
withdrawn under this 
rider as a lifetime 
withdrawal? 

 

You can withdraw up to the GALWA each rider year on or after the rider 
issue date.   
 
The GALWA is determined by multiplying the LBB at the time the 
lifetime withdrawal occurs by the annual withdrawal benefit percentage 
shown on the Rider Data Page.  The percentage is based on the 
annuitant’s current age at the time the first lifetime withdrawal occurs 
following the rider issue date.  The annual withdrawal benefit 
percentage will not change after your first lifetime withdrawal.   
 

 If you withdraw more than the GALWA (an excess withdrawal), the LBB 
will be adjusted and the GALWA will be reduced.  See Rider Section 
7.2. 
 

5.6 What happens if a 
lifetime withdrawal 
causes your contract 
value to be equal to 
or less than zero? 

 

If a lifetime withdrawal under the terms of this rider causes your contract 
value to be equal to or less than zero: 
 

a.) the accumulation period under your contract will end and the 
payout period will automatically begin;  

b.) the remaining guaranteed withdrawals under this rider will occur 
under an income payout option that we make available for that 
purpose; and 

c.) all other riders attached to your contract, if any, will terminate. 
 

5.7 What happens if 
lifetime withdrawals 
continue past the 
anticipated payout 
date? 

 

If lifetime withdrawals under the terms of this rider continue past the 
anticipated payout date: 
 

a.) we may not accept any additional purchase payments;  
b.) your income payout date will be extended; and 
c.) all other riders attached to your contract, if any, will terminate. 
 

The anticipated payout date is the contract anniversary following the 
annuitant’s (primary annuitant if joint annuitants) 85th birthday or 10 
years from the contract issue date, if later. 
 



 

RIDER SECTION 6. LIFETIME BENEFIT BASIS 
  
6.1 How is the LBB 

determined? 
The LBB as of the rider issue date is shown on the Rider Data Page and 
is equal to:  
 

a.) your initial purchase payment if this rider is issued at the same 
time your contract is issued; or 

b.) your contract value as of the rider issue date if this rider is 
issued after your contract is issued; or 

c.) the benefit basis for the Guaranteed Minimum Accumulation 
Benefit rider being converted to this rider (or the contract value, 
if greater) as of this rider’s issue date; or 

d.) the continuation amount if this rider is issued as a result of 
spousal continuation. 

 
 The LBB may increase on each rider anniversary that the simple 

interest benefit and/or the step-up option are in effect.  See Rider 
Section 6.5.   
 
If an excess withdrawal occurs, your LBB will be adjusted and the 
GALWA will be reduced.  See Rider Section 7.2. 
 

6.2 What is the simple 
interest benefit and 
when is it in effect? 

 

The simple interest benefit is a benefit that may increase the LBB on 
each rider anniversary that it is in effect, as described in Rider Section 
6.5.  For purposes of determining your LBB while the simple interest 
benefit is in effect, a value, referred to as the SIBB, is calculated on 
each rider anniversary, as described in Rider Section 6.3.  
 
The simple interest benefit is in effect on each of the first 10 rider 
anniversaries, provided no investment violations and no lifetime 
withdrawals have occurred since the rider issue date.   
 

 If a step-up occurs while the benefit is in effect, the benefit will remain in 
effect for each of the 10 rider anniversaries following the step-up, 
provided no investment violations and no lifetime withdrawals have 
occurred since the rider issue date.  However, in no event will this 
benefit remain in effect after the 20th rider anniversary.   
 
For example, if a step-up occurs on your 5th, 8th and 14th rider 
anniversaries, this benefit will remain in effect until your 20thth rider 
anniversary.  If a step-up occurs on your 5th and 8th rider anniversaries, 
and there are no step-up’s on rider anniversaries 9 through 18, the 
benefit will remain in effect until your 18th rider anniversary.  These 
examples assume that no investment violations and no lifetime 
withdrawals have occurred since the rider issue date.  
 
This benefit will remain in effect until the earliest of: 
 

a.) your first lifetime withdrawal following the rider issue date; or  
b.) your 10th rider anniversary, if no step-ups have occurred as of 

that date; or 
c.) the 10th step-up anniversary of the last step-up that occurs while 

this benefit is in effect; or 
d.) the 20th rider anniversary; or 
e.) the date you violate the investment restrictions by electing to 

transfer your contract value or change your allocation to an 
investment option other than an available benefit allocation 
model.  

 



 
 While the simple interest benefit is in effect, it may increase your LBB 

(and therefore your lifetime withdrawals under this rider); however, it will 
not increase your contract value.   
 

6.3 How is the SIBB 
determined? 

 

The SIBB on your Rider Issue Date is equal to the LBB as of that date.   
On each rider anniversary that the simple interest benefit is in effect an 
annual credit may be applied to increase the SIBB.   
 
If an excess withdrawal occurs, the SIBB will be reset to equal to the 
lesser of:   
 

a.) the SIBB as of the date of withdrawal, minus the excess 
withdrawal amount; or  

b.) the reset LBB, as described in Rider Section 7.2. 
 
The annual credit, if any, for each rider anniversary that the simple 
interest benefit is in effect will be determined as follows:  
 

a.) if no withdrawals have occurred since the rider issue date the 
annual credit for that rider anniversary will be equal to the LBB 
at the end of the first rider year multiplied by the SIBB Rate; 

b.) if a non-lifetime withdrawal occurred during a rider year: 
1.) there will be no annual credit for the rider anniversary  

immediately following the non-lifetime withdrawal;  
2.) the annual credit will resume on the next rider anniversary; 

and   
3.) the amount of the annual credit, when it resumes, will not 

change unless the withdrawal was an excess withdrawal.  If 
the withdrawal was an excess withdrawal, the amount of the 
annual credit, when it resumes, will be equal to the reset 
SIBB (determined as a result of the excess withdrawal as 
described above) multiplied by the SIBB Rate.   

 
The SIBB Rate is shown on the Rider Data Page.  See Rider Section 
6.2 for a description of when the simple interest benefit is in effect. 
 

6.4 What is the step-up 
option? 

 

The step-up option, if elected, is a benefit that may increase the LBB on 
each rider anniversary that it is in effect as described in Rider Section 
6.5. 
 

 Once elected, the step-option will remain in effect until the earliest of the 
following: 
 

a.) the rider anniversary on or following the annuitant’s 85th 
birthday (the 85th birthday of the youngest annuitant, if joint 
annuitants); 

b.) the date you terminate the option by written request;  
c.) the date you violate the investment restrictions by electing to 

transfer your contract value or change your allocation to an 
investment option other than an available benefit allocation 
model; or 

d.) the date you change ownership of the contract to which this 
rider is attached. 

 
You may not re-elect the step-up option once it has been terminated. 
Step-ups will only be allowed if we are issuing new Guaranteed Lifetime 
Withdrawal Benefit Riders on the step-up date.  Your annual report will 
indicate if the step-up option is in effect during the report period.  
 

Comment [CMG1]: Amendment 
Form 2009-AMEND-ILGLWB replaces 
Section 6.3 of this rider form.  Although 
the Amendment language replaces 
Section 6.3 in full, the comments below 
will explain the exact change of language. 

Comment [CMG2]: Exact Change of 
Language.  

Comment [CMG3]: Exact Change of 
Language. 

Comment [CMG4]: Exact Change of 
Language. 



 
 If you did not elect the automatic step-up option at the time of 

application, you may do so at a later date by written request.  Step-ups 
will then begin automatically on the rider anniversary following receipt of 
your written request and will continue on each rider anniversary that the 
option is in effect. 
 

6.5 How is the LBB 
determined when the 
simple interest 
option and/or the 
step-up option are in 
effect? 

On each rider anniversary that the simple interest benefit and/or the 
step-up option are in effect, the LBB will be determined as follows: 
 

a.) If both the simple interest benefit and the step-up option 
are in effect, the LBB for that rider anniversary will be 
compared to the following amounts: 
 

 1.) the SIBB as of that rider anniversary; and 
2.) the current contract value as of that rider anniversary. 

 
If 1.) and/or 2.) is greater than the LBB for that rider 
anniversary, the LBB will be increased to be equal to the 
greatest amount.   

 
 If both 1.) and 2.) are lower than the LBB for that rider 

anniversary, there will be no adjustment for that rider year and 
the LBB will remain unchanged.  
 

 b.) If the step-up option is in effect, but the simple interest 
benefit is not in effect, the LBB for that rider anniversary will 
be compared to the current contract value as of that rider 
anniversary.   

 
If the contract value is greater than the LBB for that rider 
anniversary, the LBB will be increased (stepped-up) to be equal 
to the contract value.   
 
If the contract value is equal to or lower than the LBB for that 
rider anniversary, there will be no adjustment for that rider year 
and the LBB will remain unchanged.  
 

 c.) If the simple interest benefit is in effect, but the step-up 
option is not in effect, the LBB for that rider anniversary will be 
compared to the SIBB as of that rider anniversary.   

 
If the SIBB is greater than the LBB for that rider anniversary, the 
LBB will be increased to be equal to the SIBB.   
 
If the SIBB is equal to or lower than the LBB for that rider 
anniversary, there will be no adjustment for that rider year and 
the LBB will remain unchanged.  

 
6.6 Will the simple 

interest benefit 
and/or the step-up 
option affect the 
annual charge for 
this rider? 

The annual charge for this rider is determined by multiplying the rider 
charge rate by the average daily LBB; therefore any increase to your 
LBB as a result of the simple interest benefit or step-up option will also 
increase the annual charge for this rider.   
 
If the step-up option is in effect and you elect to step-up your LBB, the 
rider charge rate may differ from the initial rider charge rate shown on 
the Rider Data Page.  Any change in the rider charge rate will affect the 
annual charge for this rider.  See Rider Section 3.1. 
 



 

RIDER SECTION 7. EXCESS WITHDRAWALS  
  
7.1 When does an 

excess withdrawal 
occur? 

 

An excess withdrawal occurs if:  
 

a.) the amount withdrawn during a rider year exceeds the GALWA; 
or 

b.) the amount withdrawn, when added to prior withdrawals during 
a rider year, exceeds the GALWA.  

 The amount withdrawn during a rider year that is in excess of the 
GALWA is referred to as the “excess withdrawal amount”. 

 
7.2 What happens if an 

excess withdrawal 
occurs? 

 

If an excess withdrawal occurs, the LBB will be reset to equal the 
previous LBB reduced by the greater of: 
 

a.) the excess withdrawal amount; or 
b.) a proportional adjustment amount that is equal to (1) divided 

by (2), with the result multiplied by (3), where: 

(1) = the excess withdrawal amount. 
(2) = the contract value prior to the withdrawal minus the 

remaining GALWA, if any, at the time of withdrawal.  The 
remaining GALWA is the amount available for withdrawal 
without exceeding the GALWA.   

(3) = the LBB prior to the withdrawal. 
 

 The GALWA will then be recalculated and reduced, based on the newly 
reset LBB. 
 
We reserve the right to waive the excess withdrawal treatment 
described above if the withdrawals are scheduled withdrawals intended 
to meet IRS required minimum distribution rules.  The current 
prospectus will disclose if such waiver is in effect and any detailed 
requirements for such waiver. 
 

 The annual charge for this rider is determined by multiplying the rider 
charge rate by the average daily LBB; therefore any decrease to your 
LBB will also decrease the annual charge for this rider. 
 

 
CUNA Mutual Insurance Society  

 
                 President    



 
 RIDER DATA PAGE CONTRACT NUMBER:  12345678 

GUARANTEED LIFETIME WITHDRAWAL BENEFIT 
 

ANNUITANT    ANNUITANT(S) ISSUE AGE(S) 
[John Doe] [35]  
 
CO-ANNUITANT    CO-ANNUITANT’S ISSUE AGE 
[Jane Doe]  [35] 

OWNER(S)  RIDER ISSUE DATE 
[John Doe]   [October 31, 2009] 
  
Lifetime Benefit Basis (LBB):  [$100,000] 

Simple Interest Benefit Basis Rate (SIBB Rate):  [8.0%] 
Initial Rider Charge Rate:  [0.85%] 

Minimum Charge Period:  [October 31, 2009 – October 31, 2016] 

Maximum Rider Charge Rate:  1.75% 

Annual Withdrawal Benefit Percentage:     
 

Single Annuitant  
Age at First Withdrawal   

Joint Annuitants 
Age of Youngest Annuitant at First Withdrawal 

Current Age Percentage Current Age  Percentage 
 

55-58 4.00% 55-58 3.00% 
59-64 4.50% 59-64 3.50% 
65-69 5.00% 65-69 4.00% 
70-79 5.50% 70-79 4.50% 
  80+ 6.00%    80+ 5.00% 
 If only one annuitant is living at the time of your 

first withdrawal, the percentages shown above 
will be increased by [1%]. 

 
Benefit Allocation Model:         

100% Conservative Allocation 
100% Moderate Allocation 
100% Diversified Income 

 

Conservative Moderate Blend 
 66% Conservative Allocation 
 34% Moderate Allocation 

 

Conservative I Model 
 40% Bond 
 10% High Income 
 18% Large Cap Value 
 12% Large Cap Growth 
 5% Mid Cap Value 
 3% Mid Cap Growth 
 3% Small Cap Value  
 3% Global Securities 
  6% International Stock 
 

Conservative R Model 
 5% Franklin Income Securities IV 
 10% PIMCO VIT Global Bond Unhedged  
 10% Franklin High Income IV 
 25% PIMCO VIT Total Return 
 13% Oppenheimer Main Street/VA Svc 
 16% Van Kampen LIT Growth & Income  
 4% Van Kampen LIT Mid Cap Growth   
 3% Oppenheimer Main St Small  
  Cap/VA Svc 
 3% Mutual Discovery Securities IV 
 6% Oppenheimer International Growth 
 2%  AIM VI Global Real Estate 
 3% PIMCO VIT CommodityRealReturn 
 

Conservative C Model 
 25% Ultra Bond 
10%  Franklin High Income IV 
 10% PIMCO VIT Global Bond 
  Unhedged 
 5% PIMCO VIT Total Return 
 16% Van Kampen LIT Growth & 
  Income 
 10% Large Cap Growth 
 6% Mid Cap Value 
 2% Mid Cap Growth 
 2% Oppenheimer Main St 
Small 
 7% International Stock 
 2% Oppenheimer International 
   Growth 
 2%  AIM VI Global Real Estate 
 3% PIMCO VIT   
   CommodityRealReturn 
 



Conservative/Moderate  
I Model 
 32% Bond 
 8% High Income 
 17% Large Cap Value 
 14% Large Cap Growth 
 7% Mid Cap Value 
 5% Mid Cap Growth 
 4% Small Cap Value  
 4% Global Securities 
  9% International Stock 
 

Conservative/Moderate  
R Model 
 5% Franklin Income Securities IV 
 8% PIMCO VIT Global Bond Unhedged  
 8% Franklin High Income IV 
 19% PIMCO VIT Total Return 
 15% Oppenheimer Main Street/VA Svc   
 15% Van Kampen LIT Growth & Income  
 6% Van Kampen LIT Mid Cap Growth   
 5% Oppenheimer Main St Small  
  Cap/VA Svc 
 4% Mutual Discovery Securities IV 
 9% Oppenheimer International Growth 
 2%  AIM VI Global Real Estate 
 4% PIMCO VIT CommodityRealReturn 
 

Conservative/Moderate  
C Model 
 20% Ultra Bond 
 8% Franklin High Income IV 
 8% PIMCO VIT Global Bond 
  Unhedged 
 4% PIMCO VIT Total Return 
 16% Van Kampen LIT Growth 
&   Income 
 12% Large Cap Growth 
 7% Mid Cap Value 
 3% Mid Cap Growth 
 3% Oppenheimer Main St 
Small 
 8% International Stock 
 5% Oppenheimer International 
   Growth 
 2%  AIM VI Global Real Estate 
 4% PIMCO VIT   
   CommodityRealReturn 
 

Moderate I Model 
 24% Bond 
 6% High Income 
 16% Large Cap Value 
 16% Large Cap Growth 
 8% Mid Cap Value 
 7% Mid Cap Growth 
 5% Small Cap Value  
 7% Global Securities 
 11% International Stock 
 

Moderate R Model 
 5% Franklin Income Securities IV 
 6% PIMCO VIT Global Unhedged  
 6% Franklin High Income IV 
 13% PIMCO VIT Total Return 
 17% Oppenheimer Main Street/VA Svc   
 14% Van Kampen LIT Growth & Income  
 8% Van Kampen LIT Mid Cap Growth   
 6% Oppenheimer Main St Small  
  Cap/VA Svc 
 7% Mutual Discovery Securities IV 
 11% Oppenheimer International Growth 
 3%  AIM VI Global Real Estate 
 4% PIMCO VIT CommodityRealReturn 
 

Moderate C Model 
 15% Ultra Bond 
 6% Franklin High Income IV 
 6% PIMCO VIT Global Bond 
  Unhedged 
 3% PIMCO VIT Total Return 
 16% Van Kampen LIT Growth 
&   Income 
 14% Large Cap Growth 
 7% Mid Cap Value 
 4% Mid Cap Growth 
 4% Oppenheimer Main St 
Small 
 10% International Stock 
 8% Oppenheimer International 
   Growth 
 3%  AIM VI Global Real Estate 
 4% PIMCO VIT   
   CommodityRealReturn 
 

 



 

 CUNA Mutual Insurance Society 
 

2009-ILGLWB-MG Red-Lined to Show Changes Made by Amendment Form 2009-AMEND-ILGLWB-MG  

GUARANTEED LIFETIME WITHDRAWAL BENEFIT RIDER 
WITH MINIMUM GUARANTEE DEATH BENEFIT 

 

RIDER SECTION 1. DEFINITIONS 
  
1.1 What are the most 

commonly used 
terms and what do 
they mean? 

   

benefit allocation model – one or more specific investment options or 
purchase payment allocation models that we will use to provide the 
guarantee described by this rider.  The benefit allocation model selected 
is shown on the Rider Data Page. 

current age –  the annuitant’s age (youngest annuitant if joint 
annuitants) as of his or her last birthday.  

excess withdrawal – a withdrawal that either by itself or when added to 
all other withdrawals during a rider year, exceeds the GALWA. The 
amount that is in excess of the GALWA is considered the excess 
withdrawal amount.  See Rider Section 7.1. 

guaranteed annual lifetime withdrawal amount (GALWA) – the 
maximum amount you may withdraw each rider year while an annuitant 
is alive regardless of your contract value. 

lifetime benefit basis (LBB) – the value used to determine the 
GALWA.  It may increase annually while the simple interest benefit 
and/or step-up options are in effect as described in Rider Section 6.5.  It 
will be reduced if an excess withdrawal occurs as described in Rider 
Section 7.2. 

lifetime withdrawal(s) – any withdrawal(s) taken under the terms of 
this rider that is/are not a non-lifetime withdrawal.   

non-lifetime withdrawal – a withdrawal is a non-lifetime withdrawal 
only if it is the first withdrawal under this rider, there are no additional 
withdrawals in the same rider year, and no withdrawals in the rider year 
immediately following the first withdrawal. 

rider anniversary – the same day and month as the rider issue date for 
each year this rider remains in force.  

rider issue date – the date shown on the Rider Data Page that is used 
to determine rider years and rider anniversaries. 

rider year – any twelve-month period beginning on a rider issue date or 
a rider anniversary and ending one day before the next rider 
anniversary. 

simple interest benefit basis (SIBB) –  a value calculated solely for 
purposes of this rider to determine your LBB on each rider anniversary 
that the simple interest benefit is in effect.  See Rider Section 6.3 for a 
description of how the SIBB is determined. 

step-up anniversary  – the same day and month as the step-up date, 
for each year following a step-up in the LBB. 

step-up date –  the date that a step-up in the LBB occurs, as described 
in Rider Section 6.4.   

window period – the period of time that additional purchase 
payment(s) made may be included in the LBB.  The window period, if 
any, is shown on the Rider Data Page.   
 



RIDER SECTION 2. GENERAL INFORMATION 
  
2.1 What is our 

agreement with you? 
Our agreement with you includes this rider as a part of the contract to 
which it is attached.  The provisions of the contract apply to this rider 
unless they conflict with the rider.  If there is a conflict, the rider 
provision will apply.  Nothing in this rider is intended to override the 
Death of Annuitant and/or Owner provisions of the contract to which this 
rider is attached; and in all events this rider will be interpreted in a 
manner consistent with Section 72(s) of the Internal Revenue Code.  
The issue date for this rider is shown on the Rider Data Page.  

  
We promise to provide the benefits described in this rider as long as the 
contract and this rider are in force and all the terms and conditions of 
this rider are met.  
 

2.2 What are the 
eligibility 
requirements and the 
benefit provided by 
this rider? 

 

To be eligible for this rider the annuitant (both annuitants if joint 
annuitants) must be no younger than 55 and no older than age 85 on 
the rider issue date.  This rider is not available if the plan type for the 
policy to which this rider is attached is a Beneficiary IRA.  
 
Once issued, this rider provides for a guaranteed lifetime withdrawal 
benefit and enhanced death benefit as described in this rider. 
 

2.3 Are there any 
investment 
restrictions? 

 

In order to provide the guarantee described by this rider, we require use 
of an available benefit allocation model for your contract value and for 
allocation of your net purchase payments.  A transfer of contract value 
or change in allocation to an investment option other than an available 
benefit allocation model is a violation of the investment restrictions. 
 
Subject to any notice, approval or consent required by applicable law, 
we reserve the right to:  
 

a.) add benefit allocation models without prior notice; 
b.) remove or substitute benefit allocation models; and 
c.) substitute investment options within an available benefit 

allocation model.  
  
You will be notified in advance of any substitution, removal or change to 
a benefit allocation model that you selected. 
 

2.4 What happens if the 
investment 
restrictions are 
violated? 

If the investment restrictions are violated during the minimum charge 
period:  
 

a.) this rider will automatically terminate on the last day of the 
minimum charge period as shown on the Rider Data Page;  

b.) the LBB will be the LBB as of the valuation day immediately 
preceding the violation for the sole purpose of calculating the 
rider charge from the date of the violation to the date of 
termination; and 

c.) as of the date of the violation: 
1.) the guaranteed lifetime withdrawal benefit described in 

Rider Section 5 will be revoked, which means that any 
withdrawal thereafter is a partial withdrawal under the 
contract only, and not a non-lifetime withdrawal or lifetime 
withdrawal under this rider; 

2.) the step-up option described in Rider Section 6.4 will no 
longer be in effect nor can you elect the step-up option if 
not previously in effect; and 

3.) the simple interest benefit described in Rider Section 6.2 
will no longer be in effect. 

 



If the investment restrictions are violated on any date following 
completion of the minimum charge period, this rider will automatically 
terminate as of the date the violation occurred. 
 

2.5 What happens if you 
change ownership of 
your contract? 

If you change ownership of the contract to which this rider is attached: 
 

a.) this rider will automatically terminate on the last day of the 
minimum charge period as shown on the Rider Data Page;  

b.) the LBB will be the LBB as of the valuation day immediately 
preceding the ownership change effective date, for the sole 
purpose of calculating the rider charge from the date ownership 
was changed to the date of termination; and 

c.) as of the ownership change effective date: 
1.) the guaranteed lifetime withdrawal benefit described in 

Rider Section 5 will be revoked, which means that any 
withdrawal thereafter is a partial withdrawal under the 
contract only, and not a non-lifetime withdrawal or lifetime 
withdrawal under this rider; 

2.) the step-up option described in Rider Section 6.4 will no 
longer be in effect nor can you elect the step-up option if 
not previously in effect; and 

3.) the simple interest benefit described in Rider Section 6.2 
will no longer be in effect. 

 
If the ownership change effective date occurs on any date following 
completion of the minimum charge period, this rider will automatically 
terminate as of that date. 
 

2.6 When will this rider 
terminate? 

Elective termination of this rider prior to the end of the minimum charge 
period is not allowed.  The minimum charge period is shown on the 
Rider Data Page. 
 

 This rider will automatically terminate on the earliest of: 
 

a.) the payout date; 
b.) the date due proof of death of the annuitant (last remaining 

annuitant, if joint annuitants) is received;  
c.) the date there is a change of annuitant for any reason; or 
d.) the date you surrender your contract. 

 
This rider will also terminate if the investment restrictions are violated as 
described in Rider Section 2.4, or if you change ownership of the 
contract to which this rider is attached as described in Rider Section 2.5. 
 

RIDER SECTION 3. RIDER CHARGES 
  
3.1 Is there a charge for 

this rider? 
 

There is an annual charge for this rider.  The annual charge is 
determined by multiplying the rider charge rate by the average daily 
LBB for the prior contract year. The LBB as of each calendar day will be 
used to calculate the average daily LBB for the prior contract year.  
 

 The initial rider charge rate is shown on the Rider Data Page.  We 
reserve the right to change the rider charge rate if you elect to step-up 
your LBB.  The rider charge rate will not exceed the maximum rider 
charge rate shown on the Rider Data Page.   
 
During the accumulation period, this charge will be deducted pro-rata 
from your contract value on each contract anniversary.   
 



 The rider charge will also be deducted upon:  
 

a.) full surrender of the contract;  
b.) termination of the rider after expiration of the minimum charge 

period;  
c.) payment of death proceeds; or  
d.) the start of payments under an income payout option, if not on a 

contract anniversary.   
 

Any charge for a partial year will be in proportion to the number of days 
since the prior contract anniversary.   
 

RIDER SECTION 4. PURCHASE PAYMENTS AND TRANSFERS  
  
4.1 Can you change the 

allocation of net 
purchase payments? 

 

You may change the allocation of subsequent net purchase payments 
to one of the other available benefit allocation models at any time, 
without charge by written request.  Any change will be effective at the 
time we receive your written request.  However, your contract value at 
the time of such request must also be transferred to the benefit 
allocation model selected.  
 
Changing allocation to an investment option other than an available 
benefit allocation model during a benefit period is a violation of the 
investment restrictions.  See Rider Section 2.4, for a description of the 
consequences of such violation. 
 

4.2 How will additional 
purchase payments 
made to your 
contract affect the 
LBB? 

 

Additional purchase payments will increase your LBB, subject to the 
following requirements: 
 

a.) we must receive any additional purchase payments during the 
window period shown on the Rider Data Page; and 

b.) the increase in your LBB is limited to the maximum window 
purchase payment amount shown on the Rider Data Page. 

 
 Any additional purchase payments that are made after the window 

period will increase your contract value, but will not increase your LBB.  
Any additional purchase payments or portion of an additional purchase 
payment that exceeds the maximum window purchase payment amount 
will increase your contract value, but will not increase your LBB.  Careful 
consideration should be given before making additional purchase 
payments that do not increase your LBB as well as your contract value.  
Such payments may negatively impact the benefit provided by this rider. 
 

4.3 Can contract value 
be transferred?  

You may transfer your contract value to any benefit allocation model 
that we make available.   
 
Transferring your contract value to an investment option other than an 
available benefit allocation model is a violation of the investment 
restrictions.  See Rider Section 2.4 for a description of the 
consequences of such violation. 
 



 

RIDER SECTION 5. GUARANTEED LIFETIME WITHDRAWAL 
BENEFIT  

  
5.1 What is the 

guaranteed lifetime 
withdrawal benefit? 

 

The guaranteed lifetime withdrawal benefit guarantees that you may 
take lifetime withdrawals under this rider regardless of your contract 
value.  You may take one non-lifetime withdrawal prior to taking your 
first lifetime withdrawal. 
 
Withdrawals under this rider are also partial withdrawals under the 
contract to which this rider is attached.   
 

5.2 When can a non-
lifetime withdrawal 
be made? 

You may take one non-lifetime withdrawal at any time on or after the 
rider issue date and prior to making a lifetime withdrawal.  At least one 
annuitant must be living at the time of the withdrawal. 
 

5.3 What amount can be 
withdrawn as a non-
lifetime withdrawal 
and what is the effect 
of the withdrawal? 

 

You may withdraw any amount as a non-lifetime withdrawal.  The effect 
of a lifetime withdrawal, regardless of the amount of the withdrawal, is 
that there will be no annual credit to the SIBB on the rider anniversary 
following the withdrawal. See Rider Section 6.3.  In addition, if you 
withdraw more than the GALWA (an excess withdrawal) the following 
will occur:  
 

a.) the annual credit to the SIBB, when it resumes, will be reduced, 
as described in Rider Section 6.3; 

b.) the LBB will be adjusted and the GALWA will be reduced as 
described in Rider Section 7.2; and 

c.) if the withdrawal would cause the contract’s surrender value to 
be less than $2,000, we will treat your withdrawal request as a 
full surrender, and this rider will terminate. 

 
The GALWA at the time of withdrawal is determined by multiplying the 
LBB at the time the non-lifetime withdrawal occurs by the annual 
withdrawal benefit percentage shown on the Rider Data Page.  The 
percentage will be based on the annuitant’s current age at the time the 
non-lifetime withdrawal occurs.   
 

5.4 When can lifetime 
withdrawals be 
made? 

 

You may begin making lifetime withdrawals under this rider at any time 
on or after the rider issue date.  At least one annuitant must be living at 
the time of the withdrawal. 
 

5.5 What amount can be 
withdrawn under this 
rider as a lifetime 
withdrawal? 

 

You can withdraw up to the GALWA each rider year on or after the rider 
issue date.   
 
The GALWA is determined by multiplying the LBB at the time the 
lifetime withdrawal occurs by the annual withdrawal benefit percentage 
shown on the Rider Data Page.  The percentage is based on the 
annuitant’s current age at the time the first lifetime withdrawal occurs 
following the rider issue date.  The annual withdrawal benefit 
percentage will not change after your first lifetime withdrawal.  
 

 If you withdraw more than the GALWA (an excess withdrawal), the LBB 
will be adjusted and the GALWA will be reduced.  See Rider Section 
7.2.   
 



 
5.6 What happens if a 

lifetime withdrawal 
causes your contract 
value to be equal to 
or less than zero? 

 

If a lifetime withdrawal under the terms of this rider causes your contract 
value to be equal to or less than zero: 
 

a.) the accumulation period under your contract will end and the 
payout period will automatically begin;  

b.) the remaining guaranteed withdrawals under this rider will occur 
under an income payout option that we make available for that 
purpose; and 

c.) all other riders attached to your contract, if any, will terminate. 
 

5.7 What happens if 
lifetime withdrawals 
continue past the 
anticipated payout 
date? 

 

If lifetime withdrawals under the terms of this rider continue past the 
anticipated payout date: 
 

a.) we may not accept any additional purchase payments;  
b.) your income payout date will be extended; and 
c.) all other riders attached to your contract, if any, will terminate. 
 

The anticipated payout date is the contract anniversary following the 
annuitant’s (primary annuitant if joint annuitants) 85th birthday or 10 
years from the contract issue date, if later. 
 

RIDER SECTION 6. LIFETIME BENEFIT BASIS 
  
6.1 How is the LBB 

determined? 
The LBB as of the rider issue date is shown on the Rider Data Page and 
is equal to:  
 

a.) your initial purchase payment if this rider is issued at the same 
time your contract is issued; or 

b.) your contract value as of the rider issue date if this rider is 
issued after your contract is issued; or 

c.) the continuation amount if this rider is issued as a result of 
spousal continuation. 

 
The LBB will be increased by any purchase payment(s) received during 
the window period (up to the maximum window purchase payment 
allowed as shown on the Rider Data Page); and it may increase on 
each rider anniversary that the simple interest benefit and/or the step-up 
option are in effect as described in Rider Section 6.5. 
 
If an excess withdrawal occurs, your LBB will be adjusted and the 
GALWA will be reduced.  See Rider Section 7.2. 
 

6.2 What is the simple 
interest benefit and 
when is it in effect? 

 

The simple interest benefit is a benefit that may increase the LBB on 
each rider anniversary that it is in effect, as described in Rider Section 
6.5.  For purposes of determining your LBB while the simple interest 
benefit is in effect, a value, referred to as the SIBB, is calculated on 
each rider anniversary, as described in Rider Section 6.3. 
 
The simple interest benefit is in effect on each of the first 10 rider 
anniversaries, provided no investment violations and no lifetime 
withdrawals have occurred since the rider issue date.   
 
If a step-up occurs while the benefit is in effect, the benefit will remain in 
effect for each of the 10 rider anniversaries following the step-up, 
provided no investment violations and no lifetime withdrawals have 
occurred since the rider issue date.  However, in no event will this 
benefit remain in effect after the 20th rider anniversary.   
 



 
 For example, if a step-up occurs on your 5th, 8th and 14th rider 

anniversaries, this benefit will remain in effect until your 20th rider 
anniversary.  If a step-up occurs on your 5th and 8th rider anniversaries, 
and there are no step-up’s on rider anniversaries 9 through 18, the 
benefit will remain in effect until your 18th rider anniversary.  These 
examples assume that no investment violations and no lifetime 
withdrawals have occurred since the rider issue date.  
 
This benefit will remain in effect until the earliest of: 
 

a.) your first lifetime withdrawal following the rider issue date; or  
b.) your 10th rider anniversary, if no step-ups have occurred as of 

that date; or 
c.) the 10th step-up anniversary of the last step-up that occurs 

while this benefit is in effect; or 
d.) the 20th rider anniversary; or 
e.) the date you violate the investment restrictions by electing to 

transfer your contract value or change your allocation to an 
investment option other than an available benefit allocation 
model.  

 
 While the simple interest benefit is in effect, it may increase your LBB 

(and therefore your lifetime withdrawals under this rider); however, it will 
not increase your contract value.   
 

6.3 How is the SIBB 
determined? 

 

The SIBB on your Rider Issue Date is equal to the LBB as of that date.   
The SIBB will be increased by any window purchase payment(s).  The 
term “window purchase payment(s)” means purchase payment(s) 
received during the window period (up to the maximum window 
purchase payment allowed as shown on the Rider Data Page).  On 
each rider anniversary that the simple interest benefit is in effect an 
annual credit may also be applied to increase the SIBB.   
 
If an excess withdrawal occurs, the SIBB will be reset to equal to the 
lesser of:   
 

a.) the SIBB as of the date of withdrawal, minus the excess 
withdrawal amount; or  

b.) the reset LBB, as described in Rider Section 7.2. 
 
The annual credit, if any, for each rider anniversary that the simple 
interest benefit is in effect will be determined as follows:  
 

a.) if no withdrawals have occurred since the rider issue date the 
annual credit for that rider anniversary will be equal to the LBB 
at the end of the first rider year multiplied by the SIBB Rate; 

b.) if a non-lifetime withdrawal occurred during a rider year: 
1.) there will be no annual credit for the rider anniversary  

immediately following the non-lifetime withdrawal;  
2.) the annual credit will resume on the next rider anniversary; 

and   
3.) the amount of the annual credit, when it resumes, will not 

change unless the withdrawal was an excess withdrawal.  If 
the withdrawal was an excess withdrawal, the amount of the 
annual credit, when it resumes will be equal to the reset 
SIBB (determined as a result of the excess withdrawal as 
described above) plus any window purchase payment(s) 
received following the excess withdrawal, with the resulting 
amount multiplied by the SIBB Rate.   

Comment [CMG1]: Amendment 
Form 2009-AMEND-ILGLWB-MG 
replaces Section 6.3 of this rider form.  
Although the Amendment language 
replaces Section 6.3 in full, the comments 
below will explain the exact change of 
language. 

Comment [CMG2]: Exact change of 
language.  

Comment [CMG3]: Exact change of  
language. 

Comment [CMG4]: Exact change of 
language. 

Comment [CMG5]: Exact change of 
language.  



 
  The SIBB Rate is shown on the Rider Data Page.  See Rider Section 

6.2 for a description of when the simple interest benefit is in effect. 
 

6.4 What is the step-up 
option? 

 

The step-up option, if elected, is a benefit that may increase the LBB on 
each rider anniversary that it is in effect as described in Rider Section 
6.5. 
 

 Once elected, the step-option will remain in effect until the earliest of the 
following: 
 

a.) the rider anniversary on or following the annuitant’s 85th 
birthday (the 85th birthday of the youngest annuitant, if joint 
annuitants); 

b.) the date you terminate the option by written request; 
c.) the date you violate the investment restrictions by electing to 

transfer your contract value or change your allocation to an 
investment option other than an available benefit allocation 
model; or 

d.) the date you change ownership of the contract to which this 
rider is attached. 

 
You may not re-elect the step-up option once it has been terminated.  
Step-ups will only be allowed if we are issuing new Guaranteed Lifetime 
Withdrawal Benefit Riders on the step-up date.  Your annual report will 
indicate if the step-up option is in effect during the report period.  
 

 If you did not elect the automatic step-up option at the time of 
application, you may do so at a later date by written request.  Step-ups 
will then begin automatically on the rider anniversary following receipt of 
your written request and will continue on each rider anniversary that the 
option is in effect. 
 

6.5 How is the LBB 
determined when the 
simple interest 
option and/or the 
step-up option are in 
effect?  

On each rider anniversary that the simple interest benefit and/or the 
step-up option are in effect, the LBB will be determined as follows: 
 

a.) If both the simple interest benefit and the step-up option  
are in effect, the LBB for that rider anniversary will be 
compared to the following amounts: 

  
1.) the SIBB as of that rider anniversary; and 
2.) the current contract value as of that rider anniversary. 

 
If 1.) and/or 2.) is greater than the LBB for that rider 
anniversary, the LBB will be increased to be equal to the 
greatest amount.   

 
 If both 1.) and 2.) are lower than the LBB for that rider 

anniversary, there will be no adjustment for that rider year and 
the LBB will remain unchanged.  
 



 
 b.) If the step-up option is in effect, but the simple interest 

benefit is not in effect, the LBB for that rider anniversary will 
be compared to the current contract value as of that rider 
anniversary.   

 
If the contract value is greater than the LBB for that rider 
anniversary, the LBB will be increased (stepped-up) to be equal 
to the contract value.   
 
If the contract value is equal to or lower than the LBB for that 
rider anniversary, there will be no adjustment for that rider year 
and the LBB will remain unchanged.  
 

 c.) If the simple interest benefit is in effect, but the step-up 
option is not in effect, the LBB for that rider anniversary will be 
compared to the SIBB as of that rider anniversary.   

 
If the SIBB is greater than the LBB for that rider anniversary, the 
LBB will be increased to be equal to the SIBB.   
 
If the SIBB is equal to or lower than the LBB for that rider 
anniversary, there will be no adjustment for that rider year and 
the LBB will remain unchanged.  
 

6.6 Will the simple 
interest benefit 
and/or the step-up 
option affect the 
annual charge for 
this rider? 

The annual charge for this rider is determined by multiplying the rider 
charge rate by the average daily LBB; therefore any increase to your 
LBB as a result of the simple interest benefit or step-up option will also 
increase the annual charge for this rider.   
 
If the step-up option is in effect and you elect to step-up your LBB, the 
rider charge rate may differ from the initial rider charge rate shown on 
the Rider Data Page.  Any change in the rider charge rate will also 
affect the annual charge for this rider.  See Rider Section 3.1. 
 

RIDER SECTION 7. EXCESS WITHDRAWALS  
  
7.1 When does an 

excess withdrawal 
occur? 

 

An excess withdrawal occurs if:  
 

a.) the amount withdrawn during a rider year exceeds the GALWA; 
or 

b.) the amount withdrawn, when added to prior withdrawals during 
a rider year, exceeds the GALWA.  

 
The amount withdrawn during a rider year that is in excess of the 
GALWA is referred to as the “excess withdrawal amount”. 
 

7.2 What happens if an 
excess withdrawal 
occurs? 

 

If an excess withdrawal occurs, the LBB will be reset to equal the 
previous LBB reduced by the greater of: 
 

a.) the excess withdrawal amount; or 
b.) a proportional adjustment amount that is equal to (1) divided 

by (2), with the result multiplied by (3), where: 

(1) = the excess withdrawal amount. 
(2) = the contract value prior to the withdrawal minus the 

remaining GALWA, if any, at the time of withdrawal.  The 
remaining GALWA is the amount available for withdrawal 
without exceeding the GALWA.   

(3) = the LBB prior to the withdrawal. 
 



 
 The GALWA will then be recalculated and reduced, based on the newly 

reset LBB.    
 
We reserve the right to waive the excess withdrawal treatment 
described above if the withdrawals are scheduled withdrawals intended 
to meet IRS required minimum distribution rules.  The current 
prospectus will disclose if such waiver is in effect and any detailed 
requirements for such waiver.   
 

 The annual charge for this rider is determined by multiplying the rider 
charge rate by the average daily LBB; therefore any decrease to your 
LBB will also decrease the annual charge for this rider. 

 

RIDER SECTION 8. DEATH BENEFIT PROCEEDS 

  
8.1 What amount will be 

paid as death benefit  
proceeds during the 
accumulation 
period? 

 

The amount that will be paid under this contract as death benefit 
proceeds is equal to the greater of the following:  
 

a.) the contract value as of the date due proof of death is received 
reduced by any applicable rider charges (calculated in 
proportion to the number of days since the prior contract 
anniversary for a partial year’s charge); or 

b.) the sum of your net purchase payments made as of the date 
due proof of death is received; minus an adjustment for each 
partial withdrawal made as of the date due proof of death is 
received.  The adjustment for a partial withdrawal is equal to the 
partial withdrawal amount plus an additional adjustment if an 
excess withdrawal occurred as described in Rider Section 7. 

 
 The additional adjustment for an excess withdrawal is equal to:  

(1) divided by (2); with that result multiplied by (3); and then 
finally reduced by (1), where:  

(1) = the excess withdrawal amount; 
(2) = the contract value immediately prior to the excess 

withdrawal; 
(3) = the sum of your net purchase payments immediately 

prior to the date the excess withdrawal occurred, less 
any adjustments already made for prior withdrawals. 

 
 This additional adjustment for an excess withdrawal has the 

effect of increasing the total adjustment amount when (3) is 
greater than (2) and reducing the total adjustment amount when 
(3) is less than (2).  

 
The death benefit proceeds described above will be reduced by any 
applicable premium expense charges not previously deducted. 
 

 
CUNA Mutual Insurance Society  

 
                 President    



 
 RIDER DATA PAGE CONTRACT NUMBER:  12345678 

GUARANTEED LIFETIME WITHDRAWAL BENEFIT 
WITH MINIMUM GUARANTEE DEATH BENEFIT 

 
ANNUITANT    ANNUITANT(S) ISSUE AGE(S) 
[John Doe] [35]  
 
CO-ANNUITANT    CO-ANNUITANT’S ISSUE AGE 
[Jane Doe]  [35] 

OWNER(S)  RIDER ISSUE DATE 
[John Doe]   [October 31, 2009] 
  
Lifetime Benefit Basis (LBB):  [$100,000] 

Window Period:  [October 31, 2009 – October 31, 20010] 

Maximum Window Purchase Payment:  [$200,000] 

Simple Interest Benefit Basis Rate (SIBB Rate):  [8.0%] 
Initial Rider Charge Rate:  [0.85%] 

Minimum Charge Period:  [October 31, 2009 – October 31, 2016] 

Maximum Rider Charge Rate:  1.75% 

Annual Withdrawal Benefit Percentage:     
 

Single Annuitant  
Age at First Withdrawal   

Joint Annuitants 
Age of Youngest Annuitant at First Withdrawal 

Current Age Percentage Current Age  Percentage 
 

55-58 4.00% 55-58 3.00% 
59-64 4.50% 59-64 3.50% 
65-69 5.00% 65-69 4.00% 
70-79 5.50% 70-79 4.50% 
  80+ 6.00%    80+ 5.00% 
 If only one annuitant is living at the time of your 

first withdrawal, the percentages shown above 
will be increased by [1%]. 

 
 
Benefit Allocation Model:         

100% Conservative Allocation 
100% Moderate Allocation 
100% Diversified Income 
 

 

Conservative Moderate Blend 
 66% Conservative Allocation 
 34% Moderate Allocation 
 

 



 
Conservative I Model 
 40% Bond 
 10% High Income 
 18% Large Cap Value 
 12% Large Cap Growth 
 5% Mid Cap Value 
 3% Mid Cap Growth 
 3% Small Cap Value  
 3% Global Securities 
  6% International Stock 
 

Conservative R Model 
 5% Franklin Income Securities IV 
 10% PIMCO VIT Global Bond Unhedged 
 10% Franklin High Income IV 
 25% PIMCO VIT Total Return 
 13% Oppenheimer Main Street/VA Svc 
 16% Van Kampen LIT Growth & Income 
 4% Van Kampen LIT Mid Cap Growth   
 3% Oppenheimer Main St Small  
 3% Mutual Discovery Securities IV 
 6% Oppenheimer International Growth 
 2%  AIM VI Global Real Estate 
 3% PIMCO VIT CommodityRealReturn 
 

Conservative C Model 
 25% Ultra Bond 
10%  Franklin High Income IV 
 10% PIMCO VIT Global Bond 
  Unhedged 
 5% PIMCO VIT Total Return 
 16% Van Kampen LIT Growth & 
  Income 
 10% Large Cap Growth 
 6% Mid Cap Value 
 2% Mid Cap Growth 
 2% Oppenheimer Main St Small 
 7% International Stock 
 2% Oppenheimer International 
   Growth 
 2%  AIM VI Global Real Estate 
 3% PIMCO VIT   
   CommodityRealReturn 

 
Conservative/Moderate  
I Model 
 32% Bond 
 8% High Income 
 17% Large Cap Value 
 14% Large Cap Growth 
 7% Mid Cap Value 
 5% Mid Cap Growth 
 4% Small Cap Value  
 4% Global Securities 
  9% International Stock 
 

Conservative/Moderate  
R Model 
 5% Franklin Income Securities IV 
 8% PIMCO VIT Global Bond Unhedged  
 8% Franklin High Income IV 
 19% PIMCO VIT Total Return 
 15% Oppenheimer Main Street/VA Svc   
 15% Van Kampen LIT Growth & Income  
 6% Van Kampen LIT Mid Cap Growth   
 5% Oppenheimer Main St Small  
  Cap/VA Svc 
 4% Mutual Discovery Securities IV 
 9% Oppenheimer International Growth 
 2%  AIM VI Global Real Estate 
 4% PIMCO VIT CommodityRealReturn 
 

Conservative/Moderate  
C Model 
 20% Ultra Bond 
 8% Franklin High Income IV 
 8% PIMCO VIT Global Bond 
  Unhedged 
 4% PIMCO VIT Total Return 
 16% Van Kampen LIT Growth & 
  Income 
 12% Large Cap Growth 
 7% Mid Cap Value 
 3% Mid Cap Growth 
 3% Oppenheimer Main St Small 
 8% International Stock 
 5% Oppenheimer International  
  Growth 
 2%  AIM VI Global Real Estate 
 4% PIMCO VIT    
  CommodityRealReturn 
 

Moderate I Model 
 24% Bond 
 6% High Income 
 16% Large Cap Value 
 16% Large Cap Growth 
 8% Mid Cap Value 
 7% Mid Cap Growth 
 5% Small Cap Value  
 7% Global Securities 
 11% International Stock 
 

Moderate R Model 
 5% Franklin Income Securities IV 
 6% PIMCO VIT Global Unhedged  
 6% Franklin High Income IV 
 13% PIMCO VIT Total Return 
 17% Oppenheimer Main Street/VA Svc   
 14% Van Kampen LIT Growth & Income  
 8% Van Kampen LIT Mid Cap Growth   
 6% Oppenheimer Main St Small  
  Cap/VA Svc 
 7% Mutual Discovery Securities IV 
 11% Oppenheimer International Growth 
 3%  AIM VI Global Real Estate 
 4% PIMCO VIT CommodityRealReturn 
 

Moderate C Model 
 15% Ultra Bond 
 6% Franklin High Income IV 
 6% PIMCO VIT Global Bond 
  Unhedged 
 3% PIMCO VIT Total Return 
 16% Van Kampen LIT Growth & 
  Income 
 14% Large Cap Growth 
 7% Mid Cap Value 
 4% Mid Cap Growth 
 4% Oppenheimer Main St Small 
 10% International Stock 
 8% Oppenheimer International  
  Growth 
 3%  AIM VI Global Real Estate 
 4% PIMCO VIT    
  CommodityRealReturn 
 

 



Certificate of Compliance with 
Arkansas Rule and Regulation 19 & 49 

 
 
 

Insurer: CUNA Mutual Insurance Society 
 
Form Number(s): 

 
2009-AMEND-ILGLWB, 2009-AMEND-ILGLWB-MG 
 

I hereby certify that to the best of my knowledge and belief,  the filing above meets all applicable Arkansas 
requirements including the requirements of Rule and Regulations 19 and 49. 
 
 
 

 

 

Signature of Company Officer  
 
 
Alastair Shore 

 

Name  
 
 
Sr. Vice President – Chief Underwriter 

 

Title  
 
 
February 24, 2009 

 

Date  
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